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MR TREERREMUBESHREE LIRS ZHAWNER - &
EREARGE - —ERRREBE 5-6 B - E1% 7,000,000 7t - 4
FTERER - MRABRSH 5B 35 HEHES 7,000,000 7T - BFERE
RER 10% - WAFRRE 5% - LIRS 60% - E—FHM -

EREERBULA : 7,000,000
70/35 Hx365 HxfER=R -
ERE: BFER 10%  FAE
R 5% - LR%60%
EEEFESEBIA
7,000,000/35x%365x
10%=7,300,000

$7,300,000

I

RACHUEARENAXWRER - FAOUEE—S RNERERAR S
B AETERR - B 5 B35 BZMAR S Bt - EEFERE
2 10% - WAFRRE 5% - R5t LIRS 60% -

HRIGHWLA : 50,000 7T/35 H x
365 HxfER=R

ERE 8FER 10%  FAE
R 5% - LR%60%
SEEFERICOBA -
50,000/35%365x
10%=52,143

$52,143

ERA

RBEERCHNLDFHRE RGN - FEEEFRFERLES - Bl
FEEBERMRES=FA—MMRIEE - BR—ERELESRD
REA—ER - RBEPHEUGHESERRE - £AEHES 800,000
TG, - WRRE=F 2% 2 ERXRE\EE LB - IS EERNE
BRREX  HEFURERZERM -

ERMUIA 1 800,000 /3 Fx
(1+2%)3BINRE

RS
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FFIHAME L

- EBF

HittA | BRERSEERRERE

FREM ZEMREEERRBALTREM 36 AEE -
BIAAABRBERETEARRESR 36 AL - FItERR
- B9 1 AMEBERLS 500 7T - ERER

EREERe

EBUWA 1 500 75x36 FRx365
AxERX -
RAE 85 10% - FHE

RE5% - x5 60% - ,
(EEIRH) |—HA B E -6 BIORET 4 EIA 1 555007 x36 A=18,000| g;;&gg;$14m0ﬁ $657,000
7o fEE 58 35 HZW A% 18,000 75x35 A=63,000 7T - BREEHERE %36 Fx365 E[X ’
510% - 5% &3 5 60% - E—F _
R 10% - BAGHEE 5% R LIRR 60% it - | o0
4 i $13,729,214

Ju

R—

EHE -

VEBE X R

RITERMERR  FLUIEGEERAAEEER 23 ASER - KE

REEEERARTHEESE

BEFEEYTS 2218% 9,368 7T
RT-AEFEELEE-BR

HERBEMASW M - ¥5EE

ATE

I5H

Bl

REIRE

BFEH

BEmA-RmR(K)

BEMBBRA MRS EMHEENSEHES
ESREBEFNESE-FLHEEHEE
H(EMERT4% - HAR26% - BRE
41% - fREME 6811-13) - BE2EEA |B
DRA - HRRMEARREES - HithaE
B - WEERPECEVAEREEE
A REBEMEERNAES 25%

BEmA-@mEMK) -

BEABCROUWAX25% °

$456,250

EERF-EIM(P)

BEMBARRSEMHLENEES
N SREBEFNESE-FAHEEHEE
F(EMNRTA% - AR 26% - BRAR
41% - 12 6811-13) - HBEEEA
NEA -~ HRRMRARREFE - i%ﬂﬂ%%%
B - WEERPECEVAEREEE
A REBEMEERER 25% -

EpA-mEM(P)

BREAM(P)BAX25% -

$191,625

BEMA- KRS

KRB ARASE BB E NS
BEMGHEBERFNBRE-BEaTER
BHEZE(EMNR72% - BAE28% - &
&R A2% - FEA 7719-13) - BIEE
ERMERANLK - KEEE - BEFHE
M EEEBERMEEADURAER
ARERANAARIT  S2EBRZEICH
MEEFEEZESH  RELMRBZE
AR 5% °

BERA- KR

RMRIBUWAX5%

$156,429

BERE-EREE

BREEBRARESEVREIZNSEE
BEMGHERFNBRE-ZEAREL
BE(EMNR 21% - BAREKT79% - BRXR
11% - 12 M/5% 4340-15) - BISER
BASAR - BREEEMBIAEK - KE
A - ZEE D TS%%{\ZEJZZM,LETAEIE
BATREE)NSARS - LSERT
BB MEEFREZENARLLA R ER
REIRN - REBREEBHAES 50% -

BERKS-BREE

BREERBEUAX50% -

$3,650,000

@ e LRRANEMNERDE

I YUAN-YIx
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BA-FKA

I
ﬁﬁé

A REARES S

RICHBMA RS E A ENEHES

ESREBEFNESE-FHEEHEE

H(EMERT4% - BAR26% - BRE

41% - 2 6811-13) - B2EEA

ﬂlﬁZK HRRMRABERES - &R
BEMAR 25% -

TERIK

FRAR-ZRIKH + SFRACHUBIA x25% -

¢
T
¥

¥ 4 d FRG AP RLEL

3 (TfE)

$13,036

BEAR-ERM

ERMBRARRSEM A ENSEHES

ESREBEFNESE-FHEEHEE

E(ENET4% - AR 26% - BRAXR

41% - 2 6811-13) - B2EEA

ﬂlﬁﬂi CHRRMRAEEESY  REER
BEMAR 25% ¢

BEMA-ERAM | ERMBAX25%

$0

EERA-BESHHA

BELERARKRS B HHEFNSE
BEMGREBRZENBRE-RIEEAM
EBERIS(EFER 65% - AR 35% - &
R 50% - Z#EM5E 5590-99) - B2 H
BATNEK  EREERA BEARE
BMA ~ KB - EEKERALETA
BRANAS AR - REBSLEWBAREK
=30% -

BEMK-BESHE  BEHAERAX30% -

$197,100

ABER-HEZW

SEHRRBRESEST - SEMREETY
HEBAR 45,000 7T/R - THRABYH
HETAR 25000 7t/R - REBFX
#14 @A -
FL1FURE2EEEREDS 1A TH
ABRAN,; BI3IFEE 20 FEEMEE
SATHRAB IS A - AEBR-HEX
HRRBITRAEHE -

ASER-FHEXH THET AEx25000 7tx14 EH +

SRR B A B x45,000 TTx 14 EH

$2,030,000

AFER-RITABHE

SEHNBERASRMHEEXREFHFER
RESNBELR  MBERRWASRE
4 NB%i 70,000 7T - REREFRIEAB
B omBNENE 2 F18M1 AAS - LR
B3IANEZ LALABE - 2 U8 - F
98 A\B# 35000 7t - W ETEXFH
1481 - AFER-KITASFHE
=70,000 7t*x4 A+35,000 JTxBHIE AL~

ASER-#ITAEEE : (70,000 7tx4 A+35,000 7T x

BN AE) %14 fBA -

$3,920,000

AEER-RIEE

RIBTBREETE 103 FFAE# 102 £
ZRETIHORE - @17 ZSRERBE
REBRARREEERS - AERS5ENRM
13.85% EHHHAFEBERR LUFHE
M EAIREZ 15%EtF -

BETIRBER: (\FER-HEXH+ANFER-KIAR

#H&ESZH)/14 EA))*12 BA*x15% -

$765,000

THER

—RAEHS XEHREREM  HEESF
THRBER  S2ZBEUBRMBESH
BEGAN - EEREBERYLTEA
B# & S%E 8% ERMBRENRTR
AT RETHERANRFEHLZ 8%

THER : ASER--FHEXH*8% -

$162,400

KEEHE

SEPMUERIEERFENEIRE - AFrE
EXEETHERERR 31.2% HEEXK
BEEMARLEIAZRNA AR - HR
EFXFUMABERRS - £HREtE
FREEAIE - RSt EERREKERHNER

KEEHER : EEWAx10%

$1,372,921
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FFIHAME L

IHEEWAZ 10% °

RIEEEER

SEPHRERBERENBIRE  K5tE
BXIEATHEREXS 312%  EEEF
izt A BRSNS - F1|E
PREMBALLAIE - BRA|ZBEWAZ
5% °

RIFEEER  2EWAXS% -

$686,461

EFEAR

SEPHRERBERENBIRE  K5tE
EXEETHERERR 31.2% - EHRE
thEBALEAIE  RRAEERAZ 3% °

EFER: BEWAx3% -

$411,876

SRIEE R

22X AHBINEER - BNE - Em
BONEER - SRR EE —RIRE
BRZEMN - DEERK 0.1%H™E - &
FFEZEEM AR A ERS 6000 BT
+FIHE 180 &7r=6180 &t -

RIEER : (BENA+FPE)=01% -

$61,800

TiuiEE

AEFE A 19,940 FAAR - kLithep
BIMEFERSIERIE 1 - BHMER
850 7o/ FHA AR - B EMEER
5% - ik TEERBSEAHER AR L
A R E M CEESEEINE R
E - ARZEPE L ESSIREAEEAE
EMBEWETE 6 5T - TFHRE
=AEMExERERExEFR 5% B8
EHE06 - Lt ASMES=FRE—
R - MER=FRFE—R 6% - LHFHE

E=EME 1+ L ithit E EIREE) = E R
HExMEFR 5%xBEHE 0.6 - RE
BEESERME L BERE 8 FER
105 9B EARES 5.51% - A
AL EME LFRES 6% -

TS : EPIRINE X (1+ T i (E _FEER) R s E
=

BxMEFER 5%xBEHE

60% -

$508,470

EEME

REEHE . EEREEEBIREE x
(1-i7E

RxFTELEBEFRH )< R FHARERX
FEFHEEZE10% -

MENEANZ REEE 7 TE

EEENE-EEER

NS F 100 BTMREEENE -

EE#EFNE : 100 8

$1,000,000

SLHHFS L8

RESHENEUFERBEEWADR
PERETULER - 4REE 1 : FEAEEWAKR
# 25,000,000 7Ths - AUENZ AR BE & &)
RS ; REE2 : FEARBERNE
25,000,000 75l =% 50,000,000 JoH

7+ DARZER D AREEULAUCER 2% & ) HE R
& ; #REE 3: FEARZEWAZ 50,000,000
T LB - DARZER D AREEUT A UER 5%
BEENE - BUMERAEREKE - B
WAANTHRBAERS UTR ZANBEE
Wil - KUHAET - EREREEER
B MATHEAEEERNEE 439,699 7T

4
=

SIS | SRR
1. 3% 2,500 2 : FIEY

2.2,500 &-5,000 &&5 :

| (BEWA-2,500 8)x2%

3.5000 Bl E : ((BE
Bx2%)

EUZA-5,000 &)x5% ) + (2,500

@ e LRRANEMNERDE

I YUAN-YIx
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TERZIERR

PEBRALAY AT R TEIE AL ERa AP RIEL T (LK)

REMATE  IFEFRIKEBEIRESE
BE EECEEMAEHR F=85F 1T/
IREMEMERE=—%  BEEE
EEEBFERZE 15 F - MERE TR
EINEFRD 15 F - TE=(BEEE+

FMER)/MAFR - BEFEFRS 8
F - REHE(EEHZA 6,000 BT +RME
F3 180 &7t)/15 F+ (i f&-2 & 1,000 &
75/ 8 )=537 BT -

MERSERR (SFHERIE) : BEAL+FRE

N $5,370,000
R)/15 F + (RE-E1E /8 F)

NEER

KEFERMBELEXRSBEMERZ 50% - B
NRKBPRIBITIAASHAKRIRTE
HECERGATR 2.83% W Mt s R =
Ebg BEBRER 4% - NSERA=EXS
%8 3,090 BT x (1-(1/3E R HABL 15 ) x 42
FEFE) < E R 4%=1,236,000 7T -

NEBER  EMEE((1-(1/ERPR 15 F) < EEFH)

N $1,236,000
i E A= -

EEER

EEER  BORAFBERBE_HS
HphEFEEXHEEERR 035 - il
RERBEZEIFTRBETE L RBE
RETDEERSE 11 FRNVETE IR
FEBEEEMLIESE -

FREEEREANEETREAD 2nE TRERRES
TMEETRBASNE - REW 2,000 HTHE - BE
EERFARGITE (ERBE) BF - REN 1,000 B
At

" B

$22,189,368

W FEGEAHEE ALRTEEEFRLAT N
BBV HRBEMFE - A SR LASHRERENBRRBRELER GRS
Ba  REASEFEFREMNE  MEREFSERER FRORESREREFEF
BeErEaxRm b .
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£ F P HAME B

v R R R T ¥ E A0 ERar AW ARLE L T (THRR)

x-S AR EIEER
Gl EatEtne )

THENEE 1074 1084E 1094 1104 114 1124F 1134 1144F 11548 116%E 1174 1184 1194 1204 1214F
BEWA
i R $1,825,000 $2,737,500 $3,650,000 $4,562,500 $5,475,000 $6,387,500 $7,300,000 $8,212,500 $9,125,000 $10,037,500 $10,950,000  $10,950,000  $10,950,000 $10,950,000  $10,950,000
s M) $766,500 $766,500 $766,500 $766,500 $766,500 $766,500 $766,500 $766,500 $766,500 $766,500 $766,500 $766,500 $766,500 $766,500 $766,500
Feffaikss $3,128,571 $4,692,857 $6,257,143 $7,821,429 $9,385,714 $10,950,000 $12,514,286 $14,078,571 $15,642,857 $17,207,143 $18,771,429  $18,771,429  $18,771,429 $18,771,429 $18,771,429
s $7,300,000 $10,950,000 $14,600,000 $18,250,000 $21,900,000 $25,550,000 $29,200,000 $32,850,000 $36,500,000 $40,150,000 $43,800,000  $43,800,000  $43,800,000 $43,800,000  $43,800,000
FEKH $52,143 $78,214 $104,286 $130,357 $156,429 $182,500 $208,571 $234,643 $260,714 $286,786 $312,857 $312,857 $312,857 $312,857 $312,857
IR $0 $0 $800,000 $0 $0 $848,966 $0 $0 $900,930 $0 $0 $956,074 $0 $0 $1,014,593
HAA g ) $657,000 $985,500 $1,314,000 $1,642,500 $1,971,000 $2,299,500 $2,628,000 $2,956,500 $3,285,000 $3,613,500 $3,942,000 $3,942,000 $3,942,000 $3,942,000 $3,942,000
=t $13,729,214  $20,210,571  $27,491,929 $33,173,286  $39,654,643  $46,984,966 $52,617,357  $59,098,714  $66,481,001  $72,061,429  $78,542,786 $79,498,860 $78,542,786  $78,542,786  $79,557,379
BERA
EHERA
—HEIO0) $456,250 $684,375 $912,500 $1,140,625 $1,368,750 $1,596,875 $1,825,000 $2,053,125 $2,281,250 $2,509,375 $2,737,500 $2,737,500 $2,737,500 $2,737,500 $2,737,500
— B $191,625 $191,625 $191,625 $191,625 $191,625 $191,625 $191,625 $191,625 $191,625 $191,625 $191,625 $191,625 $191,625 $191,625 $191,625
— it $156,429 $234,643 $312,857 $391,071 $469,286 $547,500 $625,714 $703,929 $782,143 $860,357 $938,571 $938,571 $938,571 $938,571 $938,571
—EREHE $3,650,000 $5,475,000 $7,300,000 $9,125,000 $10,950,000 $12,775,000 $14,600,000 $16,425,000 $18,250,000 $20,075,000 $21,900,000  $21,900,000  $21,900,000 $21,900,000  $21,900,000
— Bt $13,036 $19,554 $26,071 $32,589 $39,107 $45,625 $52,143 $58,661 $65,179 $71,696 $78,214 $78,214 $78,214 $78,214 $78,214
— R $0 $0 $200,000 $0 $0 $212,242 $0 $0 $225,232 $0 $0 $239,019 $0 $0 $253,648
—TEa e $197,100 $295,650 $394,200 $492,750 $591,300 $689,850 $788,400 $886,950 $985,500 $1,084,050 $1,182,600 $1,182,600 $1,182,600 $1,182,600 $1,182,600
=t $4,664,439 $6,900,846 $9,337,254 $11,373,661  $13,610,068  $16,058,717 $18,082,882  $20,319,289  $22,780,929  $24,792,104  $27,028,511 $27,267,529 $27,028,511  $27,028,511 $27,282,159
BEEF $9,064,775  $13,309,725  $18,154,675 $21,799,625  $26,044,575  $30,926,250 $34,534,475  $38,779,425  $43,700,072  $47,269,325  $51,514,275 $52,231,331 $51,514,275 $51,514,275 $52,275,220
BEEH
AEBZA
—HE S $2,030,000 $2,030,000 $7,140,000 $7,140,000 $7,140,000 $7,140,000 $7,140,000 $7,140,000 $7,140,000 $7,140,000 $7,140,000 $7,140,000 $7,140,000 $7,140,000 $7,140,000
— R # A S $3,920,000 $3,920,000 $4,410,000 $4,410,000 $4.,900,000 $4.,900,000 $5,390,000 $5,390,000 $5,390,000 $5,390,000 $5,390,000 $5,390,000 $5,390,000 $5,390,000 $5,390,000
— B LRk E $765,000 $765,000 $1,485,000 $1,485,000 $1,548,000 $1,548,000 $1,611,000 $1,611,000 $1,611,000 $1,611,000 $1,611,000 $1,611,000 $1,611,000 $1,611,000 $1,611,000
TEE $162,400 $162,400 $571,200 $571,200 $571,200 $571,200 $571,200 $571,200 $571,200 $571,200 $571,200 $571,200 $571,200 $571,200 $571,200
K LT $1,372,921 $2,021,057 $2,749,193 $3,317,329 $3,965,464 $4,698,497 $5,261,736 $5,909,871 $6,648,100 $7,206,143 $7,854,279 $7,949,886 $7,854,279 $7,854,279 $7,955,738
mFEEER $686,461 $1,010,529 $1,374,596 $1,658,664 $1,982,732 $2,349,248 $2,630,868 $2,954,936 $3,324,050 $3,603,071 $3,927,139 $3,974,943 $3,927,139 $3,927,139 $3,977,869
HEEH] $411,876 $606,317 $824,758 $995,199 $1,189,639 $1,409,549 $1,578,521 $1,772,961 $1,994,430 $2,161,843 $2,356,284 $2,384,966 $2,356,284 $2,356,284 $2,386,721
SRR $61,800 $61,800 $61,800 $61,800 $61,800 $61,800 $61,800 $61,800 $61,800 $61,800 $61,800 $61,800 $61,800 $61,800 $61,800
T thFH $508,470 $538,978 $538,978 $538,978 $571,317 $571,317 $571,317 $605,596 $605,596 $605,596 $641,932 $641,932 $641,932 $680,448 $680,448
FEME $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
FEFIE
— g $0 $0 $49,839 $163,466 $293,093 $439,699 $630,868 $954,936 $1,324,050 $1,603,071 $1,927,139 $1,974,943 $1,927,139 $1,927,139 $1,977,869
— [E%E $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000
BIAEHE- T BIE $4,120,000 $4,120,000 $4,120,000 $4,120,000 $4,120,000 $4,120,000 $4,120,000 $4,120,000 $4,120,000 $4,120,000 $4,120,000 $4,120,000 $4,120,000 $4,120,000 $4,120,000
SIS -BhE $1,250,000 $1,250,000 $1,250,000 $1,250,000 $1,250,000 $1,250,000 $1,250,000 $1,250,000 $0 $0 $0 $0 $0 $0 $0
HEEHR- T EE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $2,000,000 $2,000,000 $2,000,000 $2,000,000 $2,000,000
HETE-BE $0 $0 $0 $0 $0 $0 $0 $0 $1,250,000 $1,250,000 $1,250,000 $1,250,000 $1,250,000 $1,250,000 $1,250,000
&5t $16,288,929  $17,486,081  $25,575,364 $26,711,635  $28,593,245  $30,059,310 $31,817,309  $33,342,300  $35,040,226 _ $36,323,724  $39,850,772 $40,070,669 $39,850,772  $39,889,288 $40,122,645
BEMN = -$7,224,154 -$4,176,356 -$7,420,689 -$4,912,010 -$2,548,670 $866,940 $2,717,166 $5,437,125 $8,659,846 $10,945,601 $11,663,503  $12,160,661  $11,663,503 $11,624,987 $12,152,575
BRI
FIESZH $1,236,000 $1,153,600 $1,071,200 $988,800 $906,400 $824,000 $741,600 $659,200 $576,800 $494,400 $412,000 $329,600 $247,200 $164,800 $82,400
FETEF () -$8,460,154 -$5,329,956 -$8,491,889 -$5,900,810 -$3,455,070 $42,940 $1,975,566 $4.777,925 $8.,083,046 $10,451,201 $11,251,503  $11,831,061  $11,416,303 $11,460,187 $12,070,175
FieiRE M $0 $0 $0 $0 $0 $7,300 $335,846 $812,247 $1,374,118 $1,776,704 $1,912,755 $2,011,280 $1,940,771 $1,948,232 $2,051,930
Bt FHER) -$8,460,154 -$5,329,956 -$8,491,889 -$5,900,810 -$3,455,070 $35,640 $1,639,720 $3,965,678 $6,708,928 $8,674,496 $9,338,747 $9.819,781 $9.475,531 $9,511,955 $10,018,246
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B AME A

R RRARAR WS R TEI AL ERG AW ARIIFL 2 (AR
x7-6 EHIRERER
[FiEESHRER]
TE E\SEE 1074 1084F 1094E 1104E 1114E 1124F 1134F 1144F 1154 1164F 1174F 1184F 1194F 1204F 1214F
BEEGHSHKE
P& FIs -$8,460,154 -$5,329,956 -$8,491,889 -$5,900,810 -$3,455,070 $35,640 $1,639,720 $3,965,678 $6,708,928 $8,674,496 $9,338,747  $9,819,781 $9,475,531 $9,511,955  $10,018,246
HIEHEE- A B $4,120,000 $4,120,000 $4,120,000 $4,120,000 $4,120,000 $4,120,000 $4,120,000 $4,120,000 $4,120,000 $4,120,000 $4,120,000  $4,120,000  $4,120,000 $4,120,000 $4,120,000
SHEHTES- B $1,250,000 $1,250,000 $1,250,000 $1,250,000 $1,250,000 $1,250,000 $1,250,000 $1,250,000 $0 $0 $0 $0 $0 $0 $0
EEHE- N EhE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $2,000,000  $2,000,000  $2,000,000 $2,000,000 $2,000,000
EEITE-BE $0 $0 $0 $0 $0 $0 $0 $0 $1,250,000 $1,250,000 $1,250,000  $1,250,000  $1,250,000 $1,250,000 $1,250,000
JERIIRE I ANCED) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
BIEETSHSRE -$3,090,154 $40,044 -$3,121,889 -$530,810 $1,914,930 $5,405,640 $7,009,720 $9,335,678 $12,078,928 $14,044,496 $16,708,747  $17,189,781  $16,845,531 $16,881,955  $17,388,246
HREEHRSRE
BROHE
— Tfeeges -$70,000,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
— G -$1,800,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
B $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
BEEEE- SR $0 $0 $0 $0 $0 $0 $0 $0 -$10,000,000 $0 $0 $0 $0 $0 $0
e EEE-SEHERA $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 -$20,000,000 $0 $0 $0 $0
B $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
BESEHHEST R -$71,800,000 $0 $0 $0 $0 $0 $0 $0  -$10,000,000 $0  -$20,000,000 $0 $0 $0 $0
REESHESRE
BEREA $30,900,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
RS (EE) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
FHASZERE (EE) $28,840,000 -$2,060,000 -$2,060,000 -$2,060,000 -$2,060,000 -$2,060,000 -$2,060,000 -$2,060,000 -$2,060,000 -$2,060,000 -$2,060,000  -$2,060,000  -$2,060,000 -$2,060,000  -$2,060,000
BRI EHESRE $59,740,000 -$2,060,000 -$2,060,000 -$2,060,000 -$2,060,000 -$2,060,000 -$2,060,000 -$2,060,000 -$2,060,000 -$2,060,000 -$2,060,000  -$2,060,000  -$2,060,000 -$2,060,000  -$2,060,000
2ESTHE -$15,150,154 -$2,019,956 -$5,181,889 -$2,590,810 -$145,070 $3,345,640 $4,949,720 $7.275.678 $18,928 $11,984,496 -$5,351,253  $15,129.781  $14,785,531 $14,821,955  $15,328,246
REDEH SR E -$15,150,154  -$17,170,110  -$22,351,999 -$24,942,809  -$25,087,879  -$21,742,239 -$16,792,520 -$9,516,842 -$9,497,914 $2,486,583 -$2,864,670  $12,265,111  $27,050,642 $41,872,597  $57,200,842
R 7-7 FEFREAREREEALWER)
A RBERER 33.97% 34.14% 33.96% 34.29% 34.32% 34.18% 34.37% 34.38% 34.27% 34.40% 34.41% 34.30% 34.41% 34.41% 34.29%
EREEEER 118.64% 86.52% 93.03% 80.52% 72.11% 63.98% 60.47% 56.42% 52.71% 50.41% 50.74% 50.40% 50.74% 50.79% 50.43%
g iRE A niEs \ \ \ \Y \Y \ \Y \Y \ \ \ \ \ \ \
FE F1E E2E E3E F4E B5E E6E BTE B8 ZE9E F105E E11E B12FE F13FE F145 F155F
IRREFEIAF -$8,460,154 -$4,884,874 -$7,132,861 -$4,542,562 -$2,437,675 $23,045 $971,735 $2,153,900 $3,339,573 $3,957,416 $3,004,683 $3,762,952 $3,327,823 $3,061,654 $2,955,342
NPV A -$8,460,154 -$5,044,441 -$7,606,469 -$5,002,416 -$2,772,136 $27,063 $1,178,436 $2,697,386 $4,318,852 $5,285,047 $5,384,961 $5,359,017 $4,894,139 $4,649,775 $4,634,930
stEEE R A -$8,460,154 -$13,790,110  -$22,281,999 -$28,182,809 -$31,637,879 -$31,602,239 -$29,962,520  -$25,996,842  -$19,287,914 -$10,613,417 -$1,274,670 $8,545,111  $18,020,642 $27,532,597  $37,550,842
SRR R A -$8,460,154 -$13,504,594  -$21,111,063 -$26,113,480  -$28,885,615 -$28,858,552 -$27,680,116  -$24,982,729  -$20,663,878 -$15,378,831 -$9,993,870  -$4,634,853 $259,286 $4,909,060 $9,543,990
SHEEER APk 1 1 1 1 1 1 1 1 1 1 1 0 0 0 0
SHEITERREER AP E 1 1 1 1 1 1 1 1 1 1 1 1 0 0 0
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2. NERER IR (Internal Rate of Return - IRR)
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(2) FEERE

AEPBEE  AIAREMREENRS ERARSREMENEEE
ERS ; HRAREMEE - EMEERER - BEZ2LEUWFREE - RR
HERZEEEBREN -

4. ¥73R#E BT FPR(Discounted Payback)

ENFRENEANRIE DB T ESNREEE WFZRRES
B TR LEWFRE - TMEIEHIRERERIRZE - RIEFIRER
ABREFR O FIFNEH ; IWACIRBARZEEMFREE - HIORK
AMS - MEEE TRIWERANER - BEE 7 BEIEE - EALRO
WFREERTS -

0) BEEREMB UG

RETEABHRA ZIWARBRAREE - BEFIRE (NPV ) AERRE=R
(IRR )~ GTERIKER] ( PBP ) KETEIIRELEIUWFH] ( DPB ) FEZEMFHT
EERRDREAEZHHEITHE - mUBNENS - EEIELRRE
BHEYS 2B HITHE -

EEZEEAFERUEMBERREMEAIREN G - ATETHHEESBEEZY
AR - IREWMMZE(IRR)A 9.11%7(75"7]!]&11’] SE RS 5.66% - FIR
B(NPV)% 954 & 3,990 7o IR R LW EIRBSE 13 &£ AU HE a7t -

*7-8 REIREMHUEFE DT

IEH v MR DT
A HAE F 15
RABA 7T 71,800,000
IRR BEL 9.11%
MN#EEFI9E £ A WACC B 5.66%
5T& NPV 7T $9,543,990
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sTEITRELIWFRS DPB F EEREI3F
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ZEWAZE 25,000,000 7t £ 50,000,000 soHE
BERNE; AREE 3 FERE
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- DAz ER 7 SR EEULA
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P2  BIFAHER  BREARREMER  RETIRERTHoZ 5181

BRER - BHMES 850 7o/ F A AR - EMEIESR 19,940 FFH AR - {iE
PARFTERMMERBEER 16 89,490 7T -

(D) BER

FEEIRERE - }EELEAE/\_U%V B (7o)x EE(m2)x (1-#7
ERx ITEAEFR )x HERRHZ ﬁﬁ%%ﬁ%%%&ﬁﬁ%.ﬁ%ﬁﬂ 3% KIEE
MAZRNES L%EFER) - Eﬂlﬁﬁﬂqi‘ﬁ@ﬂ}z%ﬁz//}ﬁ%%éﬁﬁ X BER
R 3% - RPBETAEMBBIREES 17,9988 FH AR - RERBRYZ
MEGRRERD 5% BEFEEMB 26989, 9227&%@&2@%@?&% 7-9 -

RMERASTEBARERIRR - RRERZE
NMBRARERELE - EQKET%EHu%%ﬁﬁﬁﬂﬁﬁzfﬁ%é%ﬂ%WZIEEﬁﬁ"E

RT1-IEFHEREERER

- BERZAREESL

EE ELY) BRERE | FEXR | CFEFY | tEREARE | ME | EMHRE
| | 78350400 1% 0 95% 3% | 2,350,512
e 2,804,000| 5.55% 0 100% 3% 84,120
E1E | ERM 4,964,100 1% 0 95% 3% 148,923
INKT 3 3,878,900, 1% 0 95% 3% 116,367
&% 89,997,400 2,699,922

BERRR VL aAM A RERBHEER
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A 2 [OlEg - %%ﬁﬂﬁ%ﬁ%ﬂ‘vtFﬂﬁ%ﬂﬂli$m§ﬁ§%ﬂ§$2ﬂﬁb °

& 7-10 MTHEREFISTER
L= BEFEEHEE(107 F) Mgt
TS 508,470 7t
B R % 1,000,000 7&
R 169,490 7T
EER 2,699,922 ¢

1,508,470 7T

-1,360,942 7T

2,869,412 7t
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5 KR #1E &
< 7-12 BAFEEIE R
IRR NPV
BHUHE | BEESH WACC . s
15% 5.66% 28.86% | $74,355,841
10% 5.66% 22.01% | $54,485,227
5% 5.66% 15.50% | $34,723,996
BEA 0% 5.66% 9.01% $14,962,766
-5% 5.66% 1.99% -$5,063,806
-10% 5.66% -6.47% | -$25,337,287
-15% 5.66% -19.66% | -$45,769,782
15% 5.66% 0.15% | -$14,180,375
10% 5.66% 3.32% -$6,210,388
5% 5.66% 6.27% $1,669,573
BiERA 0% 5.66% 9.11% $9,543,990
-5% 5.66% 11.84% | $17,320,299
-10% 5.66% 14.53% | $25,096,608
-15% 5.66% 17.22% | $32,872,916

BRRAGTERE

FBURES TR - EEEAREEE 50K ZEAAIBNE 10%085 - 518
ZHFEERERAE  BEF/FTEEF/ATIT  BRRKEBEBLARBREFA A
SHEZEAR - LUBNNEEWARBEERRE ; AIRE EREKBEGSEERS
- FEASNERRESEZEREZEHRAMRBE  EMRZEZWASRZERM -
RiRHBREREESF IEMGIEERS ZWAIRE - MASTERKEEZEEHR
RAET R ZEERNMAEREREEREHZER - EILAIE M AR EER -
BEEBWART - ERNEERRZORE - MANEEZEEMANR AT EZEER
GAF  EEEWAHEZEERNR_EHRTRIAEEEZER T - RetEHEBEWEN
BERBR - #EBEM T - AREBERANRESRESHERMXRESES - EMEH
RinmE R HEEMEMNBEL N - KBostEEPEEEREMBFRNAEETRE
FENTEEERFRIM -
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